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Panel A: average expenditure per hospital admission
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Panel G: proportion of mild-case admissions
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Panel B: OQP per hospital admission
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Panel E: average monthly admissions
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Panel H: proportion of short-stay admissions
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Panel C: preportion of QOP expenditure
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Panel F: admission-to-patient ratio
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Panel I: 1-day readmission rate
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Panel J: 2-day readmission rate

Panel K: 1-week readmission rate Panel L: 2-week readmission rate
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Figure S1. Tests on the validity of parallel assumptions for the whole sample.



Table S1. Penalized regression coefficients from LASSO robustness analysis

Hospitalization expenditure OOP per hospital admission
treat*post -580.26 -94.70
treat 321.40 60.77
post 829.00 138.97
age 2.95 -0.19
Gender(male) 177.41 48.45
Gender(other) -388.97 -9.49
Ethnicity(minor) 255.42 271.77
Ethnicity(other) -70.87 -8.80
Insurance type(URRBMI) 153.68 176.16
Hospitals levels 933.74 211.97
(Secondary)
Hospitals levels 430.56 109.06
(Tertiary)
Charlson 565.39 96.39
intercept term 136.79 -71.13

Notes The table reports penalized coefficient estimates from LASSO regression. Standard
errors and conventional significance tests are not reported because LASSO is used here as a
regularization-based robustness check rather than as a conventional inferential model.



